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N.B. Oil Shale Hopes 
At Pilot Plant Stage 
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bond | ecor.omic activity. The lowering 
of bank reserve requirements in 
the U.S. recently was just 
another in a series of moves de- 
signed to make _ borrowing 
cheaper and easier. 
Evervthing doesn't always 
the way it’s supposed to, of 
course. When confidence is really 
low, it's hard to get people to 
make use of easy credit, no 
matter how low the rate is. One 


Government of Canada 
prices may get even stronger. 
: When Ottawa announced March 

Listed: 29 its intention to redeem the 
Toronto Stock Exchange Third and Fourth Victory bond 
Canadian Stock Exchange Issug Government of Canada 
bond pric¢ imped to their best 
leve in three vears or? 
This week, selling 
‘even higher, with room for pos- 
sibly still more gains, bearing out 
the reasoning behi: sharp 
jump in bond price back in of the reasons for the length of 
March. the depression in the ‘thirties, it’s 
Traders at that tin contended, was that interest rates 
the rise this way: Calli: didn't drop until confidence was 
Fourth Victory Loan so low, and potential borrowers 
indicated Ottawa poor financial shape, that 
interest excited no will to 
those in effect the money 
of Canada haps lower. That indi business in the 
bond prices and probabil; signs of turning 
the remainder of year ago, the U.S 
Government began easing up on 
credit Interest rates have been 
coming down ever since, and this 
has meant higher bond prices 
The hope was, and is, thet easier 


An Outstanding Canadian 
Growth Stock 


work 


fas ore 
please send me 
Corp. Ltd. des- , 


obligation, 
inswick M. & S. 


they were 


qa the 


ME 


explained 
ig of the 
Oct. 1 


confidence in) in 


on 


uch 


(. Fioon « Co. Liviten 


Viembers 
Int A ssor 
Royal Bank Building, Montreal 


PL. 4871 


rates at least as low as ow rate 
in March, and per- make use of 
ited firm : moment 
higher U.S wed 


now 
aown a 


Dealers 


during 


price ing 


1954 

There have been nino: 
tions along the way since 
of March, but the trend |} 


Varia- 
the end 
is been 


,one of 


By PAUL DEACON 


Bond Prices Still Going Up? Earnings Down 


Ottawa, U.S. Policies Encourage Low Interest Rate 


bonds here by U.S. holders — a 
move which would normally help 
slow down and perhaps reverse 
the upward movement the 
premiun 

In 
forces are 
premium on our dollar just now. 
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Johns-Manville 


MONTREAL (Staff) — 
solidated earnings of Johns-Man- 
ville Corp. for the second quarter 
of 1954 amounted to $5,435,663, 
down f: $6,413,358 for the 
same period last vear 

Sales for the quarter amounted 
to $64,815.708. against $51,913,065 
in the first quarter of 1954 and 
$66,192,920 last year’s second 
quarter. Earnings were equal to 
$1.71 per common share for the 


om 


1954 second quarter ($2.02 for the, 


1953 second quarter) 

First iles were $117 mil- 
lions ($133 millions) and earné 
ings were $8,028,069 ($11,356,849), 


equal to $2.53 ($3.58) per share. 
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Calmar West Adds Five' 
To Board of Directors 


Five new directors were added to 
the board of Calmar West Oils at 
the annual meeting with only L. W 
Ditzler and H. S. Hegler re-elected 

L. E. Pearson is now president 
and managing director, Mr. Ditzle: 
is vice-president and Dr. F 
is secretary-treasure! of 

Other new directors 
V. Ellett, Harry Bienert and 
Davis. 
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nev 
In the opinion of Counsel. these common shares will be an investment in which The Canadian and 
British Insurance Companies Act (Canada) states that a company registered under Part II thereof may 


Members invest its funds without resorting to the provisions of subsection (4) of section 63 of the said Act. 
We. as principals, offer these common shares Canada Iror 
and change in price ai 
McMichael. Commor 
Hicks, Arnold & Sed 


OTTAWA 
CALGARY 
VICTORIA 


SAINT JOHN 
WINNIPEG 
VANCOLVER 


HALIFAX 
TORONTO 


and accepted by us, subject to prior sale 
' on behalf of the Company by Messrs 
be issued one or more behalf by Messrs. Tory, Miller, Thomson, 
series, the first ; 
will be sold as 4! cumulative, 
emable First block 


ll consist of 120,000 share 


, the mar are 
Ol i@ new ares 


Price: $20.75 per share 


StOCcK 
Subscriptions will 
to close the subscription books at any time wit 
will be ready for delivery on Wr about August 


Purpose of the be received subject to rejection o lotment in who 
provide funds for t} 
on Oct. 15, 1954, 
preferred shares at $11 a 

| plus a 25c dividend the ac- 

| crued dividend between Oct. 1 to 
| 15 inclusive. Financing is expect- 
ed around September! 


new issu to 
ic redemption 
of 50,000 6% first 
1] share 
A prospectus, a copy of which has been filed under the provisions of the Companies \et (Canada), 


will be promptly furnished upon request. 


ana 


Wood, Gundy & Company Limited 


rroms sa" s* ‘ "YY ? 
companys ourstanan 


The Board of Directors has pleasure in announcing that McLeod, Young. Weir & Company Limited 
Mr. C. L. McCutcheon, Vice-President, has been elected a 
nember of The Toronto Stock Exchange, representing the 


member corporation of Bankers Bond Corporation Limited. 


Capitalization consists of 

C illion first preferred 6% cu- 

mulative: par value $100 shares; 
$5 million second preferred 6 

}non-cumulative par value $50) 

hares and 456,861 n.p.v. commen | 
hares f an autl one 


out o! sul! 
million, plus created 


L. G. Beaubien & Co.. 
Limited 


Ross, Anowles & Co. Ltd. 





W.C. Pitfield & Company, 
Limited 

Cochran, Murray & Co 
Limited 

Bankers Bond Corporation 
Limited 

R. A. Daly Co. Limited 


Greenshields & Co Inc 


James Richardson & Sons 


Our Stock Department provides complete facilities to 
institutional and private investors for the execution ol 
stock orders. 


ieee Midland Securities Corpn. Moss, Lawson & Co. 
Limited 
Bell, Gouinlock & Company, 


Limited 


newly 
Stock 
Equitable Securities Canada 
Limited 


Wills, Bickle & Company 


KIRKLAND - HUDSON « Bros. & Denton 
GOLD MINES reports Lake saan seared — 


Shore Mines now has its east di 
the 7,950-ft within 80 Dominick Corporation of Canada 


BANKERS BOND CORPORATION 
LIMITED f the Kirkland-Hudson Bay 
lar nd that the 8,075-ft. level d 
Business established 1912 is 1 200 tt D ( ; be 
44 Kine STREET West, TORONTO, ONTARIO eee inet bit tees bee ane 
KitCHENER LONDON HAMILTON 


deap levels and parallel veins are | 
Members of 


| to be tested. Some 105 ft. of good ore 
was developed on levels immediately 
The Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 


BAY Savard & Hart Inc. 


Goulding. Rose & Company 
Limited 


Harris & Partners Limited 

Eastern Securities Company ‘Tanner & Co. Limited 
Limited 

Osler, Hammond & Nanton 
Limited 

The Western City Company 
Limited ‘ 


Rene-T. Leclere. Ine. 


Pemberton Securities 
Limited 
Yorkshire Seeurities 
Limited 


Jones Heward Securities 
Limited 

Ir. J. Brennan & Company 
Limited 

(,uildhall Securities 
Limited 


j}above in Kirkland-Hudson Bay 
ground. Both Hudson-Rand Gold 

Mines and Red Crest Gold Mines 

remain inactive. There was ex 

current liabilities ove ! 

f $32.631 as at Ap: ) 


arkcet 
429 © 


to $232,761. 


Ohanagan Investments 
Limited 


Canadian Alliance Corporation 
Limited 


re assets 
I 1954 exclud 
j gsstments amounting 


ne fy 
~ 





THE LOGICAL SOLUTION 


to your convention problem is spacious 


and beautiful Northern Ontario — write 


EMPIRE HOTELS 


North Bay — Hunstville — Timmins 


® Most people work hard to make money — few put the same 
effort into making their savings work hard for them. Our long 
experience and accumulated knowledge of stocks and stock 
markets have helped a lot of folks to build a better financial 
structure for themselves. We can try to help you if you 
ask us. 


MOSS, LAWSON & CO. 


MEMBER 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO |! e EMPIRE 4-928] 


FRANK ©. LAWSON e WILLIAM |. KERR e DONALD M. M. ROSS 
DONALD G. LAWSON e ROBERT B. G. CLARKE 


As principals we ojjer subject to p 


NEW ISSLE 
$137,000 
TOWN OF KENORA 
ONTARIO 


334% Serial Debentures 


Dated August 1, 1954 Maturin 


Proceeds of the will be used 


: ; 
five room public school ons 


is-ue 
a new 
50 


Is £0 ¢. 


Price: On 


app 
BURNS BROS. & DENTON 
Limited 


d' Armes, 


Place 
Montreal 


11 hing st. W.. 507 


loronto 


Winnipeg Ottawa 


ce cane bac 


Announcing 


CO. LIMITED 
Toronto 


CHUBB SAFE 
J2o Bay 


Sreet, 
Hlas pure hased 

the rns and all shures of Smillie Steel Products Lid., and 

Milners-Smillie Sales Ltd., Etobicoke. The plant of the fore 

mer company will be expanded to provide for the manufac- 

ture and distribution of the world-famous Chubb products, 

and immediate ties will be available for all types of 


securuy work, 


one. CHL BB SAFE CO. LTD. is a newly chartered Canadian 
ith Chubb & Sons Lock & Safe Co. Ltd. 
gland, Australia and 


ted u 
iaied tu 


cor 
o} i deilints England. with plant sin En 


NPany, ASsur 


South Africa. 


Acomb R. s. Ruston 
Vanaging Director 


S. R. 


_ Sale § D eclor = 


FIRST CLASS 
STORAGE WAREHOUSE 


or Office Accommodation 


FOR RENT 


in east end of 


SARNIA, ONT. 


Building Constructed in 1952. 


Approx. 10,000 sq. ft. including 
approx. 1,000 sa. ft. of office space. 


Solid Masonry construction with 
Brick and Glass Front. 


5 in. cement slab floor reinforced 
with steel mesh and finished with 
60 Ib. iron finish. 


Minimum weight capacity 550 Ib. 
to the sq. in. 


Oil heated. 


Fluorescent lighting fixtures provided 
in office area. 


Adequate shipping and receiving 
accommodation. 


NO AGENTS PLEASE 


Contact Mr. Walter Black or A. F. Johnston 
CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 


100 James St. S., Hamilton, Ont., JA 8-7521 


! 


| annual 


bonds 


| mercially 
steel 


| MANAGED INVESTMENT 


Market Selecti 


ivity Means 


Profits On Investments 


This week MacNab’s manager 


change averages. 


The MacNab account has impr 


while indices in three out of th 
declined. 


Fact that the bulk of the portfolio is held in the industrial 


shows that a policy 


oved by $3,739 over the 


e four fields of comparison 


which was the only group to show a percentage gain during 


year, is given as the reason for t 


he account's performance. 


of selectivity 
the Toronto Stock Ex- 


last vear, 
have 


group, 


the 


All the 


other TSE indices — golds, base metals and western oils — showed 


t 


'a loss. And MacNab’s portfolio i 
12.7% rise for TSE industrials. 
MacNab’s account reached a r 
again MacNab's manager 
market, with its 


| MacNab*’s Manager Says 


On July 15, your account had 


'a market value of $27,588 vs. $23;- 


849 a year ago. Your estimated 
income at current divi- 
including extras paid 
1,229 or 12.29¢7 yield 
$10,000 value of 


dend rates 
in 1953 was $ 


on the original 


stresses the highly 
attendant difficulties 
| from good quality common and preferred aad ks. 


ncreased in value 15.7‘< again 
ecord high on July 15 
selective 

ig a 


state ol 


good 


account on Dec. 15, 1944 
A comparison of the 
Stock Exchange average 
July 1954, with the same 
a year 
your 
pared with the 
your account 


your 


15, 
ago } 
information, when c 
market value 


- -“> 


MacNab 
Accou nt 
87.90 

90 
” 


Gain or loss 


The above statistical 
son indicates how your account 
has fared during the past year 
relative to the market averages. 
As there is no composite average 
generally accepted in Canada, 
the Toronto Stock Exchange 
averages are used in this com- 
parison. 

The results 


eeeree 


shown indicate that 
a policy of selectivity in the in- 
vestment of capital in securities 
can, and should produce a better 
performance than the averages. 

Perhaps the fact that a large 
percentage of your account was 
invested in the industrial group, 
which was the only group to 
show a percentage gain during 
the past vear, accounts for the 
relatively better performance in 
comparison with the TSE 
aces. 

During this 
mately a third 
was maintained 
and preferred stocks as a 


income 


aver- 


iod, approxi- 
your capital 
convertible 


per 
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in 


klog of safety and 


your holding In Da 
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compari- 


Averages— 
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enone EOE 


“Ind 20 Golds 
248.84 
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Oils 
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‘ 
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market 

and it 1 becoming 
hard to obtain < 
good quality 


to you, the 
selective 
creasingly 
income on 
and preferred stocks. 

No changes have been mad 
your account since June 
your holdings of Abitibi 
preferre d were redeem 
chan iged Ol ! 


ferred $25 pai 


The MacNab Account 
Now Stands 


Cast 
per sh. 
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Shares 
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Preferred Stocks 


Curr, mkt. value of funds 


Annual income 


™ YVield on original $10,000 


Toro: 


on the same dat 
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Link eT Steel Know-How : 


MONTREAL (Staff)—A Cana- | 
dian pioneer producer of stain-| 
less steels has joined hands with 
a leading U.K. industry in the 
same field to exchange informa- 
tion to further develop produc- 
tion and use of the materials u 
both countries. 

Firth-Vickers Stainless Steels 
Ltd., Sheffield, England, which, as 
Thomas Firth & Sons, first com- 
developed _ stainless 
in 1913, and Shawinigan 
Chemicals Ltd., Montreal, through 
its stainless steel and alloys 
division, which is the largest and 
one of the oldest producers in 
Canada, have agreed to exchange 
technical information on _ all 
phases of foundry practice, in- 
cluding melting, molding. and 
heat treatment procedure 

Firth-Vickers operates 
most expensive high-alloy 
dries in the U.K. and has com- 
plete facilities for producing 


Hinde & Dauch 
Gets 95% Control 
Of Corrugated 


Hinde & Dau h Paper Co. of 
Canada uired 95° of the 
common stock of Corrugated 
Paper Box Co 

The stock was acquired through 
of $17 a share for Cor- 
rugated Paper Box shares, made 
through Toronto General Trusts 
Corp. April 30. It was revealed 
ntly that the deal would go 

(The Financial Post, | 
1954), but the buyer was 

that time 

the Corrugated | 
open Sept. 
months the | 


offer 


the 
foun- 


has acq 
an offer 


rece 
through 
July 3, 
not 

The offer 
shares remains 
1, 1954 — four 
date of the or 

ated Paper Box Co, hz 
‘ plant ; at Leaside, Ont., the 
manufacture of corrugated boxes 
A subsidiary, Carton Special 
Ltd.. has a folding box plant 
there. Another wholly-owned 
subsidiary, Hilton Brothers Ltd., 
has plants at Winnipeg and Cal- 
gary for making corrugated 
boxes. The Calgary plant was 
completed and started operation 
in June this year. 

Hinde & Dauch has paper board 
mills in Toronto and Trenton and 
corrugated box plants at Mont- | 
real, Toronto, Chatham  and/| 
(through a subsidiary) at Peter- 
borough. It is building a new 
box plant at Toronto 

J. A. Whealy remains president 
and director of Corrugated Paper 
Box. Other directors are Hinde | 
& Dauch directors: W. H, Palm, 
vice-president, Tracy E. Lloyd, 
treasurer, Charles E. Frohman | 
and David L. Luke III. E. R.! 
Bluethner remains as secretary 
of the company. No change 
anticipated in customer relations 
| or personnel, 
announce. 
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for 
oo, s? 
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casting. 
company co\ 
range of foundry 
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research centre for 


, alr 
VOTS allllOs 
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rolling mill and foundry 
tions. Shawinigar 
plants are at Shawu 


Que. 


Waterous Equip. 
Business Good 


Net profit earned 
Equipment Ltd 
months of 1954 was S} 
to 58c per cc 

President 


Ww 


basis in 1 


CUSTOMS BROKERS 


EXPORTS - DRAWBACKS 
CONSULTANTS 


ARINC AGENTS 


CANADA WIDE CLE 


SARNIA 

WINDSOR 

FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
LONDON 
MALTON AIRPORT 
ST. CATHARINES 
Bronch Office ot QUEENSWAY 


Truck Termine 


BORDERBROKERS LTD. 
HEAD OFFICE 
60 FRONT ST.W., TORONTO 
Teletype Service 
throughout al! 
offices 


the two companies | 


vp 


date 


s shown herewith for 
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UK Firth-Vickers | 
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|\Can. Cottons Mill 
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Negotiations have been under 


way 


i N.B., 
| Ltd., 
pleted or 
pany officials state. 

New 
in the investment of money in securities can produce a better per- cated British interests were nego- 


formance than the averages — in this case, tiating for 


take 


Canadian 
w serious offers have 


f€ 


eived 


|Inter-City Sports 
Boosting TCA Traffic 


MONTREAL (Staff) — With 
professional football season just 
around the corner, TCA is getting 
ready for a predicted all-time record 
in flying teams between games. 

Over 80°: n the 


of the teams 
Eastern and tball 
Li 


N.B. For Sale 


for sale of the Marysville, 
mill of Canadian Cottons 
but no sale has been com- 
is expected soon, com- 
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( ral Manager 
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We, as principals, offer 


THE MUNICIPALITY OF 
METROPOLITAN TORONTO 


32% DEBENTURES 
(NON-CALLABLE) 


TO MATURE JUNE 15, 1967 
PRICE: 99.625 TO YIELD 3.54% 


TO MATURE JUNE 15, 1969 
PRICE: 99.375 TO YIELD 3.55% 


TO MATURE JUNE 15, 1980 TO 1984 
PRICE: 97.50 TO YIELD 3.64% 


BELL, GOUINLOCK & COMPANY 


LIMITED 


ESTABLISHED 1920 


TORONTO 
HAMILTON 


WINNIPEG 
KITCHENER 


MONTREAL 
LONDON 


LIMITED 


of C da 


Ww. ‘Saale n 


& Co. 


nt Deale ssociati 
Ww ‘ w 
Wi 


KERNAGHAN 


The Investm: 

Ke r — F. ¢ 

W. Sutherland 

2nd Floor, 67 Ri neal St. W. 
EM. 4-4256 


k a 
Toronto 
EM. 8-4894 


V. D. HUNTER 


Secretary-Treasurer & 


lanager 


©. MARGISON 
Jent Asst. General M 


Presid 


A. D. MARGISON ano ASSOCIATES LIMITED 


(Formerly Margison Babcock ond Associates Limited) 


30 EGLINTON AVE. EAST, TORONTO 


Mr. O. Margison, President, recently announced the above change 
of name, effective Ist July, 1954, on which date Mr. H. A. Babcock 
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amounting to 
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J Supervisior 


G. R. BEAVERS 
econd half Chief Engineer 
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and possibly ome bett 


Financial 
G. Waldon 


inted treasurer 
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ired. Mr. Waldon h 
Interprovincial 
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D. tL. B. HAMLIN W. A. STEWART 
Chief Engineer Chief E 
structural 
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FLY TO 


Australia 
New Zealand 


a oitae NE 
mea EEE 


..» Now you may take your South Pacific vacation or business 
trip by QANTAS, Australia’s Overseas Airline (and the world’s 
second oldest). 


...The only Trans-Pacific Super Constellation Ser- 

vice. Fly QANTAS either First Class (exceptionally luxurious) 

or Tourist (the class of its class). Both with the comfort and ser- 
vice only possible with a crew of ten. 


-.. Speed. Voncouver—San Francisco 3% hours, only 94 more 
to Honolulu...then on to Fiji (connections to Samoo, Tahiti), and 
ofter just one night in the gir you're in Auckland or il 
Fly onward by QANTAS if you wish—North to the Orient.. 
West to Europe or Africa—to 26 countries on five continents, 
ond QANTAS all the way. es 


May we suggest that you ask your travel 
ogent for details or call on your nearest 
QANTAS or BOAC Booking Office? 


*° prorounced esin Quo! ty. 


ond Mr. W. G. Cutler ceased to be members of the firm and withdrew 


cs directors and shareholders. 
Continuing their association with the firm at the present address are 


the senior officers and associates whose names and pictures are shown. 


All projects now in hand and 
other business commitments 
will be carried on without 
interruption under the new 


J. E. MARGISON 


Chief Engineer 
Process 


A. G. KEITH 
Chief Architect 


R. A. CUNNINGHAM 
Engineer 
Field Supervision 


- ; 
F. 1. b. OYKE 
Engineer 
Electrical 


K. N. CRAIG 
Engineer 
Power Plant, Piping 


H. R. MUSSON 


gQontos Empire hirways lid. AUSTRALIA’S OVERSEAS AIRLINE 
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The Editorial Page 


Our Snowshoe Market 


Canadians claim the second-highest stand- 
ard of living in the world. We aren’t ashamed 
to take second place to the United States in the 
matter of so-called “living standards.” 

There is widespread realization in this coun- 
try that until we build up our domestic market— 
our population—ama 
ment of our natural re 


s more money for develop- 
ources and increase our 
gross national product, cars, refrigerators and 
television sets and all the other items that con- 
tribute to our ease of living must remain cheaper 
in the United States than they are in this coun- 
try. That is elementary economics. 

It is also obvious to most people, with the 
apparent exception of certain labor unions, that 
Canadian wages and salaries cannot rise to the 
average U. S. level until the country’s per capita 
production rises similarly. 

As H. J. Clawson, director of industrial rela- 
tions for Steel Co. of Canada said recently, 
average incomes north and south of the border 
cannot be equated “so long as our Canadian 
market, for everything but snowshoes, remains 
much smaller than those of the U. S.” 

When he said this, he was speaking in re- 
buttal of union demands for wage parity with 
the U. S. In doing so, he raised another very 
significant point. He questioned why comparison 
should be made with the U. S. instead of with 
Japan or Great Britain. 

The demands being made in Stelco and other 
stee] companies are not the only ones unions 
are pressing now. A other companies 
are currently facing similar demands and the 


score of 


New Products Mean New Business 

Ten years ago, manufacturers were feverishly 
turning out newer and better radios. Production 
was hampered by demands of the war but even 
then, gloomsters were worried about what would 
happen when every home had a radio. The boom 
in radio making couldn't last, they said. 

It ‘didn't. The radio ‘market was eventually 
almost saturated. But what the pessimists didn't 
figure on was television. While sales of TV sets 
were practically negligible in 1943, sales mount- 
ed to 366,498 units last year. 

In 1948, most Canadian housewives were 
pushing 10-pound lumps of lead across their 
floors to bring up a polish. Sales of electrical 

hers in that year totaled about 20,000. Last 

ar the figure was approximately 125,000. 

‘ow the supply of many conventional elec- 
trical appliances has apparently caught up with 
demand temporarily. Across the country, prices 

“slashed.” And as might be expected, 

» Canadians who gloomily point to this 

ign of dark days ahead. What they over- 

look is the fact that items we regard as luxuries 
today hat habit of be commonplace 


coming 


mo in 


effect 
progress in 


General Electric's chairman, 

He said recently that his 

’ ects to sell as much electrical equip- 

ment in the next 10 years as it has in its entire 


VCalsS LO dat 


io Ve 1 : 
Some 10 years ago, we all wanted radios. 
Now the demand is TV sets and floor 


polishers. 


for 


Our Reserve Force Investment 
Regardless of criticism that has been 


from t 


: 
Canadas reserve forces Lime 


t's obvious that Ottawa is depending on them, 
to a certain extent at least, forthe nucleus of our 
defense in case of emergency. 

If our reserve forces are to function efficient- 
ly, there is apparently a need for two-week 
summer training periods. Such time at camp is 
led to co-ordinate and make valuable much 
during evenings and week- 
rest of the year. 

Regardless of whether one approves: or cri- 
ticizes Canada’s reserve force it would 
seem only good sense to allow employees who 

1embe1 o attend summer 


nee 
of the training given 


noc +throuoh ‘ the 
en LOrOURBNOUL LNe 
etup 
ip, 


these 


Government. In some cases, however, an 
nplovee must make substantial financial sacri- 


‘e where his service pay is below what he 
Id earn from hi Viliar 


Co-Operation On Time 


A municipal council] has just passed a reso- 
lution uw: the New Brunswick Government 
to make idard time the only legal time in 
that provin In one or two other provinces that 
is the requirement now. 

In ht suppose that after nearly 40 years 

lavlight saving and standard time in 
might have come to some sort 
his matter. For travelers, for 
the transportation industries 
lack of u ity is 
Many a man has missed 
a plane because, for example, the CPR uses 
standard time in its timetable while its child. the 
CP ai: , uses “local time.” 

In moving about the country one is never 
sure whether one will arrive in the next town 
in time for dinner. Surely rt of 
able compromise could be worked out that would 


apply every season in Canada. 


we 


rs the 


neaaacne. 


re nt 
CSOT 


ines 


some so reason- 


ana everywhere 


Have They Made a Martyr? 

It is one of the strengths of responsible gov- 
ernment that it doesn't, as a rule, make martyrs. 

Erring foreign ministers are not pushed out 
of windows, but banished to back benches. Mis- 
guided civil servants are not sent to Siberia, 
merely pigeon-holed in some lowly and innocu- 
ous occupation. Thus there is rarely a romantic 
figure around which dissident elements in a 
democracy can rally. 

There is @ great difference between this 
temperate practice and the course followed in 
the case of J. Robert Oppenhgimer 

The ruling is that Dr. Oppenheimer can no 
longer hold the jobs for which he is trained. Nor, 
yecording to press reports, is it likely that he 


whole situation threatens to boil into the biggest 
labor upset this country has seen since the 
immediate post-war years. 

Since that time there has been a steady round 
of wage increases with comparatively little up- 
heaval. Demand for goods has exceeded supply 
and management has tenfled to keep raising 
wages to avoid disruption of production. 

Now in many lines, supply has caught up. 
And now the labor line is “give us more money 
so we can buy more goods.” What they apparent- 
ly don’t realize is that higher wages mean higher 
costs and higher prices. 

It is difficult, at best, to understand the 
logic of unions asking higher wages when present 
costs of production are pricing their employers 
out of world and domestic markets. 

Ford estimates the demands from its workers 
alone, if granted, would add over $100 to the 
price of their cars. These are cars that workers 
at Stelco and every other plant in the country 
want to buy. 

The only sound way for any union to achieve 
a real gain in wages for its members entails 
greater concern with work, less with wage in- 
creases. A decrease in unit cost brought about by 
greater productivity at stabilized wages is the 
surest way of raising our living standards. 

When our output of cars and refrigerators 
matches that of the United States in efficiency 
and volume then we can make the same wages 
and salaries they do. In the meantime, let’ 
remember our market is bigger only for snow 
shoes. 


will be allowed to leave the United States, “sin 
he carries in his head many of the U. S.’ m 
cherished atomic se 

There are two dangers inherent in the d 
position of the Oppenheimer case. One 
course, that it will be difficult indeed 
tain that Dr. Oppenheimer will not leav 
country. He would no doubt be welcome on 
Soviet Atomic Energy Commission. 

The other danger is that Dr. Oppenheimer 
will become a martyr—a martyr which the Com- 
munists are sure to adopt, even against his will. 

The Communists in the United States hav 
been trying hard to find a martyr for 
They have done their best to make marty 
Rosenbergs—but it’s difficult to marty 
couple who, after due process of law, hav 
executed for the recognized crime of tr: 

Dr. Oppenheimer would make a muc 
useful martyr. He is an ascetic figure w] 
popular hero—and still is, to millions of 
who are not Communists. He has arrive 
present state through procedures 1 
loyal Americans dislike. 

Some Americans fee] that Dr 
has been misjudged. Others feel that 
Security Commission's view, thoug 
repulsive; and that Dr. Oppenheim: 
wrong, is romantic. 

This is first-class material fo: 
ering. It is dangerous material to hav 
about iff these explosive times, regard] 
one feels about Oppenheimer’s beh 
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crets. 


to be ct 


Still Room At The Top 

Horatio Alger success stories are apparent): 
becoming somewhat less common in this cou 
and in the United States as both areas 
away from pioneer condition 

Many factors have contributed to the ap; 
ent decline. There are the la 
penalize a man for extra effort on an 
line and stifle what might be his 
of expressing energy, ambition and abilits 

There is a changing sense of values for n 
junior workmen too. The ambition of many, n 
is not to become president of the company 
president of the union. 7 

There is still, however, no shortage of 
portunity for youth in this country. And dot 
less there are still thousands of mothers 
regard baby sons as future prime mini 
presidents or business executive Re 
there appeared a statement from the Ont 
Milk Distributors’ Association that ind 
generously Canada rewards ambition 

A survey of 489 milk 
revealed that 80° 
in the firm started their 


salesmen or plant employee 
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Wrong Approach 
Several mun have attempted 
prohibit the sale of top soil. Others have vari 
regulations against the cutting of trees too small 
to make lumber or fire wood. In most place 
laws ordering the destruction of 


‘inpalitia 
icipalilies 


there are 
weeds. 

These and similar ordinances, profess to 
for the purpose of conserving natural resources. 
The objective is certainly desirable but it is 
doubtful whether the results will amount to 
much. 

It is difficult to make men wise, wealthy or 
good merely by passing regulations. 

In conservation as in most other things the 
real hope lies in education. We are not going to 
get very far in this matter until far more people 
realize that soil, forests and water are vital and 
highly perishable assets to be used wisely and 
preserved, 


be 


Two Thirds Are Starving 

Two-thirds of the world, according to a bul- 
letin issued by the American Geographical Socie- 
ty, is starving—not all of it rapidly, but all of it 
in a proper sense of the word. An accompanying 
map shows that most of those unfortunates 
“live in the tropical and subtropical belts.” 

Overpopulation is, of course, one of the chi 
causes of such starvation, and can be to some 
extent relieved by migration. But it is a little 
startling to find the American Geographical 
Society listing only four main reasons for failure 
to migrate: “People refuse to migrate because 
they have heard frightening tales about foreign 
lands, or because there are no better places with- 
in reach, or because they cannot afford trans- 
portation, or are bound by religious beliefs to 
stay near their buried ancestors.” 

This superb disregard of the chief reason why 
starving people do not migrate, namely that 
only countries which could offer them better 
food conditions will not let them in, is rather 
characteristic of the optimistic way in which the 
people of this continent (for the attitude is just 
as prevalent in Canada) look at the problems 
of the world. ( 
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IT’S GOING TO BE quite a task to 
get this column written. 

We are visiting our brother and his 
wife on Vancouver Island, some 80 
miles north of Victoria. Apart from 
a view that is beautifully distracting, 
they have three dogs. There is Sir 
Benjarun, a silver-grey Great Dane, 
certainly more graceful but just 

ghtly smaller than a cart horse. 
There is George, an English bulldog 
of ferocious mien but as gentle as a 

iwn. And there is Tigger, a black 
sabrador retriever. 

All three dogs, bless their hearts, 
have taken a violent fancy to us. They 
follow us everywhere. When we sit 
down they climb all over us. When 
we stand up, they knock us over. If 
try to ignore them, they force 
attention on us. A few minutés ago 
Benny loped by with our best silk 
tie clamped in his jaws. Having, after 
much exertion, rescued it, we retired 
to the library and firmly closed the 
A moment later, Benny, who 
k any door handle with a paw 
as big as a baseball catcher’s mitt, 
opened the door and romped in, fol- 
lowed by George and Tigger. 

As We punch the typewriter, Benny, 
sitting on his behind, is nudging the 
carriage of the machine with his nose. 
The bulldog has its head on our knee 
and is snuffing with delight. The 
etriever is peering up our left trouser 
leg and thumping the floor with his 

And behind us, in a cage, there's 
a canary singing its head off. 

Apart from all this, we are rather 
proud of our brother and sister-in- 
aw. In four years, by toil and skill, 
they have wrested from thick forest 
the loveliest garden we think we have 
ever seen. A garden overlooking the 
sea. A garden in which delphiniums 
grow as high as nine feet; in which, 
in beds and rockeries, grow in im- 
mense and vivid profusion anti- 
rrhinum, centaurea, dimorphotheca, 
eschscholtzia, gilia, iberis and mesem- 

mum. (All right, so we did 
the identifica- 
All edging a Jawn like a 
, with not a single weed, 

three sides by big, 
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Post Scripts 


Trans-Canada Builder continent to 
vading allied 
A tall, rugged Texan who has super- : 
vised engineering and construction of ie 
7,000 miles of the most extensive gas nw 
pipeline system in the world is coming ie 
to this country to help build and op- ea tniinas 
erate the biggest line yet. Caen fiehtiy 
Charles S,., Coates, 6 ft 3 in el Kine 
Ib senior vice-president of Tennessee Following 
Gas Transmission Corp., Houston,  4,, 
Texa become executive vice 
president and general 1 ha 
Trans-Canada Pipe Lin td. and ina 
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experie! 
both in military and civilian life i 
the background Mebourne Armstro: 
Elson brings to his new job as deputy 
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joined the Royal Canadian Engineers 
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C.G.E. develops 


first completely 
new motor 


in over 20 years... ne 


The new G-E Motor offers industry greater 
operational efficiency, longer life and lower 
initial and maintenance costs, by introducing 
new materials, new design principles and im- 
proved manufacturing techniques. 


The new G-E Motor, recently unveiled at the Inte: 
national Trade Fair in Toronto, represents the first 
major change in motor design since C.G.E. introduced 
their previous design in 1931. /t will cost you less 
... give longer and better performance. es, 
This completely new motor is the first in Canada to aeaenngaanet: st.) Se BA AS 
follow the new CEMA specifications for induction Stator insulation sheds water 
motors. It is the product of thousands of engineering like duck’s back. 
and research manhours. Features include: new, stronger 
insulations that shed water like a duck’s back; the 
G-E solid-cast rotor with closed-slot aluminum wind- 
ings and fan, that assures smoother, cooler, quieter 
operation; and greatly improved physical protection 
and ventilation. On top of this. the motor is 20 to 30% 
smaller, 20 to 25% lighter and a new endshield design 
reduces bearing load 16% . . . bearing life is increased 
up to 20%. . 
The new motor is available in Dripproof and fan- 
cooled or non-ventilated. Totally Enclosed types .. : 
in all ratings up to and including two horsepower. 
Two detailed bulletins are available on the new G-E 
Motor. Before you write another motor order, be sure Pp i Stan iia 
you know ail the facts contained in these bulletins. genres earegleeucoencieaes 
Before you spend another motor dollar see the new sicleatniia neti 
G-E Motor. It will improve your product, give longer, 
more satisfactory service . . : will cost you less and 
save maintenance dollars. 
Two bulletins, one on the Dripproof and one on the 
Totally Enclosed fan-cooled Motors, will be mailed to 
you at once. Just fill in the attached coupon. 
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Polishing Up In Jewel School 


Jewelers Study Trade In Unique Retail Course 
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New Control Firm 
: 

Leases Factory 

Robertshaw Fulton Controls 
(Canada) Ltd., which earlier ar 
nounced plans to locate at Toronto 
(The Post, March 13) will start 
operations late this summer. It 
has acquired a plant with 30,000 
sq. ft. floor space on a long term 
]ease 
It will assemble and manufac- 
ture thermostatic for 
Canadian customers in the kitchen 
range, water heater and space 
heater fields. It is a subsidiary 
of Robertshaw-Fulton Controls, of 
Greensburg, Pennsylvania 

Land at the new site will permit 
doubling of the initial plant if 
necessary. It is at the junction) 
of the Queen Elizabeth Highway 
and Highway 27, gvest of the city. 
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employed in the jewelry industry 
The Institute doesn't want to give 
the impression it can guarantee 
jobs for members of the general 
public who want to take the two 
years’ correspondence training. 

Fees are $25 yearly. Terms run 
from October to May. The three- 
hour final exam at the end of the 
course is supervised. Those taking 
the instruction probably will have 
to study three or four hours a 
week 

The Jewelers’ Association i 
convinced it is filling a basic need. 
People who buy from jewelry 
store shelves depend upon the 
knowledge of the man or woman 
who is doing the selling 

The kind of knowledge neces- 
ary to inform buyers — and thus 
help sales — is the same kind of 
knowledge needed to answer the 
96 questions on the most recent 
final exam. The questions which 
began thi tory came from that 
exam 
The answe!l 

A sherbet glass be used 
erve many kinds of dessert, ice 
cream or jelly, for instance. 


Can 


Three to five years is usual foi 
lifetime of luminous watch 


the 
dials 


Fine 


blue-white 


preferable 
describing 
diamonds. There are 
t they are expen 


top- 
blu¢ 
ve 


rae 
quality 


jiamonds, bu 





M 
‘CHG ay, 
ILLINOIS 


wo* ps » 
\ «< 
< 


R. C. PEARSE 


has been appointed vice-presi- 
dent and manager of the On- 


tario Dominion 


U.S. S Value in Canada 


p 


row: 


id ¢ 


r 4 


: 
? 


d 


Division 
Bridge Co. 


re 


35.1 


00 


of ‘ 
if 99 


or 


of 


A 


rf 


Toerns 


le 


H 


Sk 


NSHIP OF BROMLEY, On‘ 


} 


ol 


, 


Drive-In Ice Cream Parlors 


May Help Boost Ont. Trade 


Is Canada’s ice cream sales pat- 
tern going to undergo the same 
transformation which has been 
heating up business in most of 
the American states” 

The change in mans 
been revolutionary. 

Here’s the picture: Spotted at 
strategic points in cities and sub- 
urban areas—particularly on main 
highways — are neat white ice 
cream-dispensing establishments. 


nas 


states 


Typically, each is glassed in, 
with dispensing machinery visible 
and white uniformed attendants 
passing the product’ through 
wickets to drive-in or walk-in 
custome! 

Depending upor 
company, the product 
ship setup may vary 
uct usually a 
with a low fat content. Sun- 
malteds, milk shakes and 
other easily-made ice cream Varia- 
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of the establishments through the 
province and the nation is the 
key question, 
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Is there money in the business 
A great deal depends upon loca- 
tion and, of course, the amount of 
hot weather in a specific area. 

There are stories of individual 
operators in the U. S. parlaying 
smalt investments into hefty 
bankrolls. 
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MONTREAL (Staff)—The rich 
base metal strikes in the Mani- 
touwadge Lake area, 40 miles 
north-east of Marathon, Ont., 
were joined to civilization by a 
Bell Telephone radio link system 
this week. 

facilities will 


The new provide 
continuous long distance service 
for the Geco mine development 
and other prospects in the region. 
The radio system had to be used, 
because thick bush and generally 
rugged terrain makes the installa 
tion of a land line virtually 

possible. (Only transportation int 


the area at present is by air.) 
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A grant of $6,000 from the 
Rockefeller Foundation, New 
York City, has been awarded the 
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William V. Curran, C.A. 
Peter J. M. Quarmby, C.A 


Alan G. Bowers, B.Com., C.A. 
C. Bruce Magee, C.A. 


The partners now are 


James M. Dunwoody, D.S.0., D.C.M., E.D., C.A. 
Aian G. Bowers, B.Com., C.A. Wm. E. Butler, B.Com., C 
William V. Curran, C.A. C. Bruce Magee, C.A. 
Peter J. M. Quarmby, C.A Thomas E. Saul, C.A. 
J. Wiles Smith, C.A. 
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This is Canada's national meeting place Oe d eR Ee ol ods 
; “Fl NHC EMR meter 


for executives who have positions to offer, Ba aS SE er ce 


and for those who have gbility to offer 
INDUSTRIAL CONSTRUCTION 


A REAL OPPORTUNITY FOR AN | by FINLEY W. McLACHLAN LTD. . IN OT TAWA 
REQUIRED 50,000 ft. air-conditioned showroom and office 


THE CONTINUED GROWTH OF 
CANADIAN BUSINESS MAGAZ — ct " in Torent ~—* ' a 
9 2 Poeageiee Aarragmenngerny tage: Shook ages pce Acta an le 3 _— Peay. space available for July 1955. Fireproof — 


CRE ATES an opening in the Toronto area for a succe essful a nan © graduate engineer with a great interest in, and understanding ond ws = : 
Advertisin re experience of business administration, standard costs ond budgetary yo re wee eee Elevators — Acoustic Tile — Fluorescent Lights — 
rising Agencies. ntrol for the position of cost accountant. : , ¢ , 2 a Bets ae ea 

IF ‘ou are interested in higher earning potentials, satis <o ' , >| ie : P es ee ae 
g associations and an established future you will want to look int Applicant must be able to sell his ideas ond knowledge os well as i — sane ae : e , Good Parking Facilities — Business District. Only 
ity this position offers you i es : ‘ t accountant hau! : h 00 ale ‘ — 8 = 5 . ° “poe . 
rnd bonus arrangements; pension plan, grou Sak oo, : ao cake ee are er oe a Enea : ' 5 minutes to Parliament Buildings. Attractive rent- 

to $9,000 salar nge. Write, givin | n cilabi Ps ; 
anaes gpa : als to big national organizations. 


‘ross 


APPLY NOW BY LETTER 
DETAIL NG a ifications, age and experience. Your reply in strict McDONALD, CURRIE & CO. : Es eo 
f us advertisement 80 KING ST. WEST — TORONTO, ONT. 
F ro} 4 Dyes-Phar tical 
ee ee ee ee BOX 659, THE FINANCIAL POST, TORONTO 


confidence. Pre sent staff know of this advertisemen 
. W. SUTHERLAND, DIRECTOR OF ADVERTISING . 
CANADIAN ee ea tied SITE SELECTED for Economical Plant Construction 
DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 


ee "personne. ano | || CREDIT MANAGER WANTED | FINANCING Arranged By Lease or Contract 
Teng men. 25 years of agp, snes, MANAGER AVAILABLE Credit manager for large industrial company, — | aaa al W. ——- LTD. ia 


scekKs i 
growing ries aS Sales enginecr, 4 ; : 
leading to ‘ecutive responsibilities with a large Ontario con any $ © 
Master's degr in Engines ering Trav- nterested in making a har | \ ancouver, knowledge of | astern Canada and . ° 
elled on 3 Coniinenter ‘wt ling to go Experienced in: Labour Nego t an ; ae aes BAPE 

| 


anywhere a en, See business essential. Qualifications mu-t include a 
: CRE RE RN IGT IRS a 


Box 690, The Financic!l Post, Toronto 
Box 697, The Financial Post, Toronto cood knowledge and experience in financial state- 


aan analysis. Reply stating salary required to DOMINION PACKAGING LIMITED 


EXECUTIVE ACCOUNTANT BOX 704. THE FINANCIAL POST, TORONTO. 
33 INGRAM DRIVE 


fving 1 


economics. Seeks position with corporations or associations. 


ACCOUNTANT | | 
———————errreeo NORTH PARK P.O. 
August, offers his services in capa- tet ve services of 
ccountar at their mut 
sound theoretical 
commercial fields, in orgeniza- as eee ae Ra an S 
Box 686, The Financial Post, Toronto ’ atl , Fe “ is ; 
; . or Government 
: Shipments. FOR RENTAL 
EXECUTIVE AVAILABLE EXECUTIVE elevator, CPR Railway Siding i 
ta | about 2500 sq. feet, comprising 4 Executive Offices, Main 
manufacturing business with sibility; general, sales & service B.Sc. (Engineering), B.S.A., M.Sc. (Agriculture) 
facture to consumer. 
over 20 yeors experience in man- 
-U.K.); wide technical — back- 
marketing and advertising. Background of statistics and 1-3506-7 
ment defence work and important munications, automotive — tields; 
WRITE BOX 706, THE FINANCIAL POST, TORONTO 

Society of Upper Canada. Replies for wesourcefulness & vision. 

YOUNG ENGLISH EXECUTIVE Experienced editorial writer wanted by daily newspaper in OR 
; ; se ; ; 


Britisher, Chartered Accountant, 
city of Assistant-Comptroller or perties Applicant shoul 
perience in all phases of financial ie, Sis ces soe egguttae Phase 2 
tions of world wide repute hundre molove en ebeparecs ind Flexible Buaget will} ae Se ; I ' 
t. + ‘ j € } Pressive LON ny Will } \ Vnere at raied e e 
: Storage or Distribu- Export and Domes- 
where | | 
tion. Rail and Truck 
Standard. 
boiler house; 
AGRICULTURAL MARKETING ENGINEER Sa, oleae 
ffice mple Display Room, vault tc.. Western Ontario town 
growth possibility by active exec- management experience, know!- 
APPLY BOX 693, THE FINANCIAL POST, TORONTO, 

aging medium size business, re- : é 

ground in marine, aviation, com- 
international organization. Mem- desires new connection with pro- 
confidential. References. 
Box 681, The Financial Post, Toronto Box 698. The Finencial Post, Toronto R RENT 

Oone-paper city. A position which offers responsible applicant COMMERCIAL DISPLAY FLOORS 


NEW BUILDING 


married, age 37, immigrating in Large mining company in Ontario 
s pro ONTARIO 
Secretary-Treasurer. Heavy ex- mine a4ccOUNntTINg eAperience anc 
monogement in public utility and responsibilits a uding super 1 4 rracticé ipervil 7 x ence } lude the n- WAREHOUSING | PACKAGING 
Salary open. Willing locate any- eee “: . — BOX THE FINANCIAL POST, TORONTO 
i i ho tacilities OX 705 "OST, : 
Box 685, The Financial Post, Toronto tic to Commercial 
THERE ARE VERY FEW OF US AVAILABLE! sta is, ite eh ties gence daca ate 
’ tailway ding into plant; modern suite of offices 
Investment participation sought in accustomed administrative respon- 
Let us handle your material from time of manu- i my be Be 
0 population, 12 miles from large city, on Main Highway. 
utive, presently employed. Hos . 
edge import-export (( anada-L. S. Five years Senior Government Administrator. Three years in Shenton oneil end large freely given CHerry 
' ’ ’ . iRe ble te 
sponsible position. with govern- 
ber in good standing of Law gressive Company offering scope 
Editorial Writer MODERN OFFICE 
. = rie > 1 7unct ar z oun ad gy — : - : 
experience 1 Punch card accounting. Of ! excellent t epperionity of promotion in either editorial or news 


excell 
Ground Floor 


& organization; selling at executive leve! 
department. Please reply in writing, stating age and qualifi- 
Second Floor 


rmanent responsible position in Montreal or 
BOX 699, THE FINANCIAL POST, TORONTO. cations, to 
: ; ae Basement 
Canadian Daily Newspaper Publishers Association, 
{ Now occupied by Phoenix Insurance 
55 University Avenue, Toronto. Company. Air-Conditioned. Mod- 
erate Rental. Wellington-Bay Sts., 


Toronto 
Box 700, The Finoncical Post, Toronto 


WINNIPEG 


Enquiries invited for space in modern 
fireproof office building to be erected 
at the corner of Portage and Hargrave 
directly opposite Eaton's. 


WANTED 


ACCOUNTANT OFFICE MANAGER 


T.V. PLANT FOR SALE is sithiiais inal atid thie Chaaand. GM. INDUSTRIAL SITES 


Tenders will be received by the undersigned up to degree desirable but not essential. Excellent oppor- Acreage th Deep Water or 
r : . : . vad facilities available near 

5:00 p.m., Wed., Aug. 4. 1954. for sale of manufac- . Railroad facilities avat 
turi a f Ind ‘al Radi ne of rae tunity for young Chartered Accountant. Apply in Sian +i Delieville Excellent 

"ing Want ) STi ag « etre ‘ terprices *,° . 
uring plant of Industrial Radio Electric Enterprise writing to F. Copithorne, General Manager, Sas- sites for Indust r Home De- 
+35 

vclopmer: Pan aioe us 


Ltd. Assets include land and building, stock, office 

aoe ‘ae eee ee katchewan Transportation Company, Regina, Sask. 
equipment, furniture, assembly line machi . ' . ; lative Interests. Utilities and 
Give full particulars of experience and state salary Labor available. Iron Ore soon 
required. Mark envelope “Confidential”. being shipped from Picton. 


RUTH REALTY CO. 


319 PORTAGE AVE. 
WINNIPEG, MAN. 


: STORES and OFFICES 


liners 
equipment required to operate a plant of 


For complete information write to Box 


The Canadian Credit Men’s Trust 702, The Financial Post, Toronee 
Association Limited 


535 West Georgia St., Van. 2, B.C. TA. 3381 WANTED = —————— 


SALES MANAGER 


I | POSITIONS WANTED SF) BS | 
ERY Bt TRATOR ee eee ae For medium sized intercity Bus Company. Sales pro- DOWN 3 2 | OR L FA § - 
Bryan P noon ei mt 2 firm, Over 18 vea motion experience essential and knowledge of bus THROUGH =| 
= ME tion field, Available at short notice. Fx business desirable. Apply in writing to F. Copi- F 
— oe thorne, General Manager, Saskatchewan Transpor- | - e DESIGNED 


t, Toront 
AGENCIES WANTED tation Company, Regina, Saskatchewan. Give full | mae | 
UMM Saaaaion particulars of relevant experience and state salary ya © ENGINEERED 
e CONSTRUCTED 


MANUFACTURERS’ AGENTS. located required, marking envelope “Confidential.” E. EPAGE- 
duc Ss, inv corresponde th = FINANCED 


inging 


a — = : mt ee >, ; oaacibine eee 
MANUFACTURERS REPRESENTATIVE f. omine O May Reopen Pt I inchi .. REALTOR 


—MONTREAL 


a reac = 4 Wold Merc ury ‘Market Boils | cir IN ONE COMPLETE 


University graduate, 14 vea ecreta ai| Business Opportunities iii is aaa ee as 
Broteaion. Competent to ‘handle conf ron MEN] VANCOUVEk - Spurred by a a substantial operation over @ SUBURBAN PACKAGE DEAL! 


* @Pleasant person- | MONTREAL RANCH SALES OFFIC! . : nsiderable period. The 
rae . 4 te ' t t ext CS OO SS 5 era se ee cet fagt Mg orig RESIDENTIAL « COMMERCIAL 


ice at ve 


without obligation Mn t ‘HAD DISE Bl 1 ain hh I’ “ny int Tits Ns the r lian 
REAU. 1103 Mayor Building. Montr ' sane oid ett acs ppnl ren ney aap INDUSTRIAL PROPERTIES : 
! ‘ . meitin ( ! pet oO! s appre imately Sea per Write for our Brochure which contains information ebout 
} Pinch ear ene arn Brass MORTGAGES ARRANGED evorable sites in Metropolitan Toronto and outlines the 


type of service we have to offer 


GERMAN CONSTRUCTION ENGINEER FOR SALE | !v0king into the question of } ete coe aigcten IR eae 
hi 1 ’ it 1 re-| |, — Industrial space built to your 


c 
: truct SEEKS « t ic FOR SALE property. about 80 miles 1 th of quire a considerable investmen HEAD OFFICE 
; ' : 320 BAY ST. TORONTO requirements for Lease or Pur- 


ive ¢ notte F t t 
» make use of hi ot n uptake LUMBER AND BUL DERS S Si i | PR ki Raat ad, to rehabilitate the pranerts ° 
Financial Pest. 7 Gross 0.00, Limited C been made by the compat! e mine buildings and villas EMpire 3-566) ae ; : te chase. A complete service, 
Option choice jocat : , ¢; ro ‘ | i | fie 1 ; Coe: H te ‘ . . . . 
; a oes be re ll there, but ||} west eno orice mu. nav | Me ei including site selection, prelim- 


YOUNG WOMAN i » intellt- | Jointer, Jers, 3 trucks fice t \ ceme va ! rt. . 
hand eet ‘ ave been deteriora | NORTH END OFFICE MA. 0336 $34. ‘ S: r:3 be inary plans, architectural and 


Rent, educated i int ted King oT — a : t VWs O58S 

eaiae ie dears aacting ten aoe 1 arma cere nie tee vould buy substantial amounts 0n since the closedown after | BAYVIEW OFFICE MO. 6391 7. . aA : = : ; 

Box 688. The ’ Post ronta 30. US inventor nee tT aca sicis. Saueadiad ee a A d War I] | PORT CREDIT *CL. 1-286) iii . rm : . engineering recommendations 
‘ ‘. t t . pense Sk: 7 7 “eg » - Tal ) 1 ae . 7 . . . 

t u rantced ch exported in oll Che) OAKVALE 2110 are yours without obligation. 


SALES PROMOTION PLANNER with 
ty FOR SALE es ° ° 
By combining the site selection, 


sound organizat i i i? istratiy rn , 
ability seeks opportunity to contribute MERCURY - Sencees - METEOR ¢ a . a nt : ae ee oe ’ outh of Weste 27 2 
his broad perrence ‘o aggressive na- 48¢ in excellent mdustrial and f 5 jL.otation got up $325 and ntaine! ghtly lar r than a| . ° 
t advertiser Experience includes &¥€a in $0 uth western Ontario, One H +} smith nieatent at eet dn.| genart willie tnbél construction, architectural and 
5« as p as py and creative ¢r¢ anc cars per year caj t ee ee ae aor aa aie ae ee re , whee . . 
t : uable rking partner for Apply Box 694, The Financi 9 inand an sal th price ha oncnemnnemeanntes a ’ Speen so , investment phases into one 
susy¥Y advertising or a , itive & ronto . , i . ~ - 

* eee ¢ ’ - Company we are able to offer 


ioe fae Finmeetes Pat. fee TYPEWRITERS: Re ington Electric, lat wi 
ae be ae aici The guaranteed pric 22 . ; a new type of service which 
Ped Attention, owners of ‘ant = 4 i , yP 
; LR anode ' Bez F will save you time and money, 


COST ACCOUNTANT , PRACTICAL 4 nteed, | gu arly $55 9 r a) big quantity hat hi ; m 
Sngation and research ef nant perfor. | Company, 3011 Bleury, Montreal, Que.” touched off the market. In Cali Commercial and Industrial Properties ease  al 
sae whether you wish to Lease or 


Company, 1011 Bleury, Montreal, Que 


rnia, many properties that ha 
FOR SALE — SMALL OIL BUSINESS cere comerny pea ape: 9 i. Pees ~ ; 
been quiescent for several year S : ; ? oo Purchase 
In our Coledoria Subdivision meer Eglinton on Caledonia Rood. 8 weeks * ; 


‘— ’ Fen{ with three producing wells, equipped 
Des — so — we con divide spec @ to give cr 000 


the Lloydminster field of Albert. sith have announced plans for re- : 2 
= ie ae If so, we can sell your properties for cash and you may complete. Design can divide space te give ony erea trom 2,000 


lenty > : oO pansi 
plenty of acreage fc r expans opening 


MANUFACTURING EXECUTIVE OR | acres of oil leases n the same field. For 
ASSISTANT ull particulars apply at once direct to ‘ ee 
P.O. B 247 ac iver Ita Oo would not re-oper t L Th B k 
CANADIAN, with si ~— ssful rec ord as parsiecion = ; nis onsen ss oe re ease em ac 
Cost Accountant and Comptroller and,| TENDER NOTICE:—India Supply Mis- ON FAVOURABLE TERMS 
more recently, as General Miz — and sion, 2536 Massachusetts Avenue, N.' POSITIONS AV AIL. ABL E / , \ For full details contact 


Di ector, seeks interesting occupation. Washington. D.C vite tenders f 
. tv-four, in xe t antl th and supply of 19.045 tons ste plates ter- >| 
tes | ested suppliers are requested to contac ACCOUNTANT NO «E. W. GLADSTONE, REALTOR | OF TORONTO 


; ieeaiinn Where the Mission. In += ul Gener i TO TAKE CHARGE of s ‘ t ’ , 
MEMBER TORONTO REAL ESTATE BOARD 33 BLOOR ST. EAST, TORONTO PHONE WA. 4-6641 ; 


proven apt itude for constructive or fice, New York Sa Ps n co f tender nee Office Permanent P siti 

ean be used to emplovers’ advantage. | documents which cx nf articulars. , good prospects for advancement. Replies 456 SPADINA AVE WA. 2-3154 Z aan 

. nf nti ox & } < e a ' Pact L. . ° i ae aces % = greet rt . owe : ” gp * x pe 

fea treated ae confidential, Box 696, | Tenders should rea = ‘the Mission before | confidential Bo x 691 The F »st, 5 DIN Seder nr Fg OOO ag ie) ome ROE: Gamat 
f a tat i: anata at a i “ ete a ee tae 
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eee Pend of Business Pirring Named 'Tougher Competition Seen’ \ ; 
, Chartered Life Underwriters 


. - . » ¢ 
Births this year to July 1 are up 8% over same period last year, Gas Line Head 


yr 10%, abo > average for first half 51-54. ee 8 inning, Calga busi- 
ict iliseinabao uhsag hinarioas ness executive, has been elected In Machine Tool Indus try ESTATES PENSIONS FAMILY INCOMES 


Is tense international situation taking American minds off holiday ceiah ot te inet Gok 
4 ‘ 9 7 ° i ‘Nairmeé 0 me 6 - s 

trips to Canada? Tourist autos entering Canada in June 8°, Trunk Line Co.'s provisional Looking to the long-term po- industrial expansion in this coun- 
below same month last year. Year to July 1 down 2%. Only poard at cx mpany’s seventh tentialities of the Canadian ma- try following World War II. One 


Manitoba and Alberta ports show slight gains tor June. meeting F chine tool market, two well- of the most promising and fast- C L U 
Britis rine firms developing outlets for their cut- EARL M, BRATTON, obo We 


Number of business failures may be slowing its rate of climb. Board has been considering all ner " cial ? ao a amet phage ave ; 
Failures in eight weeks ended July 15 number 192, compared 4Spects of aaa ing ao its ree cee ne - Se eee tea a dee alti pon si Insurance and Estate Planning Service 
with 165 in the same period last year (Dun & Bradstreet of TEVIEW Of the several financing eres" encanta eee A tee ee ee ee “teh ' ' 
Canada). That's a 16°: increase ‘less than 21%. increase of plans already submitted. Con- ais ots eo Ba sy ean U.K ae oe 
a ini Ree Ets Naa ae Oe ore ie eae Sn siderable study has also been , ° — — or certain ma- 60 Victoria St.. Toronto EM. 
the 1953 figure over 1952. Liabilities of failures are not avail- given to preliminary plans of pro- John Brown & Co. of Shef- chine tool lines. W. T. Muirhead ? 
field. Eng.—one 1, ‘ wha came to Canada te be man- 
aging director. A. C. Wickman 


than number of failure At an earlier meeting, W. F widely-known < ngineering #4 
* : B , Fs mene - te f «+h a . Canad: in 1940. will | "CS}- 
Department store sales week ended July 17 7.5% ahead of Knode was appointed genera irms and bu ' riggs a ss sa ; ; a ae S A M U E L L | T W | N C L U 
: — , annmpr aril any hh Marvy” and “Queen Elizabeth’ lent and general manager of new ° ° ° 
corresponding week last year. Increases in British Columbia, Manager and the company | Mary eng wuet ‘sige : Aviv ’ 
~ "£ . mer on ee at 51° nas purchased contro! of », (cul . . 
15: Ontario Sr; uebec. 7°: Atlantic provinces. 7°,: Opened a temporary office at 912 a . ete he ; ‘ ao 1 s , iness Insurance Analyst 
add A s Queb A: Atl antic pi wvinces, te. Ficht Ave.. W., Calgarv, with a Wickman (Canada) Ltd., To- Chairman of board will be John Estate and Business In: ° 
Saskatchewan, 5‘, : Manitoba, 3.5% ; Alberta, 0.5". ae . ronto. spe licte in manufacture Brown's own chairman, Lord . . , 
: : : : : smal! staff. The provisional board ronto, speciai ule iy : Peers “e Sun Life of Canada 
Group insurance and industrial life insurance are the weak spots appointed the firm of Mahaff of tungsten carbide cuttings |; Aberconway, Deputy chairman , 
: appointed the firm of Mahaffey B i]t F M f : . < bsfe Ruildi MONTREAI UN. 06-6411 
; . 1 + . ana gaug . “ | ) < h $ ) I 7 : . , , ° be 
Thomas Rodgie Mclogon, O.B.E., whose in w insurance sales. Group insurance has been behind last & Howard as solicitors; Harvey. 44 ga ; 7 3 eae cee ' a ee ee nee eee ee 
‘ , ° . ° . . . Jvonn >! wn di . 
@ppointment to the boord of directors ; levels five months out of first six this year. Ordinary , Morrison & Co. as auditors. Staveley Coal & Iron eo ie 
establl ed mact tool y ’ Jonn 4 wn & Co > already 


— ¢ 


4-514) 


ahle . oan S28 . a ine shi 7, a . : 
able yet. Liabilities of failures are quite possibly rising faste: posed pipeline routes 


ef Canadian Liquid Air Compony Limited life insurance is strong, though, up 7‘, in June over same month 
dent ond Gonent Mevonc et Pre) ast year. But total new insurance. put in force is down from Pos ' samara Wealend lec Gunieth tes fre — Futh Bees | PRERMANMD d HAERNE, Cis 
’ ni renero onager . : ‘ northern Yo and hy = with two firme rel i . 
last vear, for second time this year, because of lower group and aton ~ ets orther E 2% ; Loy a one F = Firth Brow - e 
chased trol of Modern Tool Steels, an importer of special Estate Analysic Succession Duties ne 


Mr. Meclogon is President and Genera! cor 


. wf ' hip. Lines ndustrial sales , . 
oe eas . Sorc hy Seeaieet, “| ac oiae - ‘ : ; & . Works, Toronto, a ading Cana- allov steels and with warehouses : s 
F eee ™ Estimated 3.4% of labor force without jobs and seeking work, x dian firm in manufactuy at ntreal ana T 1 NORTHERN LIFE ASSURANCE CO. OF CANADA 
1 | i Ions 1 firm in mar Ire o at Montreal and Toronto: and 
oe . 815 University Tower Building 


Abitibi Power ond Poper Co. Lid., and : . : 
the Electric Boot Corporation according to mid-June labor force survey. No marked change in cial machine tools. Firth Brown Tools (Canada) 
, : . IN 7 
manufacturing employment during the month. apart from Although the th a newly constructed plant MONTREAL UN. 46-8731 
4 ‘ . 


A gradvote of lower Conoda College anufi uring ent luring ia. 
cG In h , : ’ ' ° 4 t } ali ar. rae : : 
el ee see ee lay-offs in motor vehicle and parts industry. All areas felt | Ol S on uture ve Se ee 
clogon storted with Laurentide Com . < ‘ | . 4 at 

seasonée ‘rease in outdoor work: nstruction gave Prairies , gh speed cutting tools 

Salt Mites 0. ta 1684 end é al incre ase in outdoor wo k; consti iction gave F rairies Raten's comebion Sec & tector \aaus een. oa 
biggest over-all improvement. At beginning of July, labor , ; , ; ; j aarata HOWARD J CROF | S C L U 

: 5 e I she 7 


hos been successive! a ortn th 1B 
aoe v vely poriner w ea =e chunk of the Canadian retail dol- | & ’ . 1” 
ufresne, Mclagon ond Associotes, in supply and demand were in balance in 41 areas; 62 areas, , eg 5 1] f Fd ‘ Stavely Coal & Iron, controll- 
jar got a S¥.o million reintorce- : E : my ; 
y ng two leading British machine 


dusinoal It n ; ' . ' 
a rial Consy wots, Myoatnat; ond Pros had moderate labor surpluses; five had substantial labor sur- ment this week . é j Pl 
ent and General Monager of Canadian e i ¥ tool con panies Jan nc Ar hdale Brisane vA lrsurane € ale I lal GnninNe 


Vickers, Limited, Montreo!. He wos op ises; one area had a labor shortage. At beginning of July T. Eaton Co. announced it had te a : 
as 2 & Co. with works at Birmingham THE LONDON LIFE INSURANCE COMPANY 


pointed to his present position with Can ado ipply and demand were in balance in 79 areas, awarded the contract for con- ; d : P 
; oe : 2 : 4 y I ste? ar Man scter : 
eda Steomship Lines in 195). 2la s had moderate labor surpluses, nine had labor short truction of a $9.5 millon depart- ; a S| Geors oR ns ak 
an ! ee eorze icnharas : ( AI 
SS ca ment store service building to’: B ZZ ee + 
; : d . ‘i works at Broadheath near Man- 


as ag Redfern Construction Co of 
ester also well established 


Corporation _—— tax collections | fiscal vear to beginning a che sa wel 
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World-Wide Sources or Made in Canada for the First Time 
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provision of $183,000 net after de 
duction of applicable income and 
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Consolidated Balance Sheet, December 31, 1953 
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=| Less Wheat But More Meat | BUSINESSMEN 


'AN INTERNATIONAL  ECO- 
A Look At Farm Economy In The Year 2.000 NOMIC SYSTEM, by Jacques 
J. Polak, University of Chicago 
Canada may have a popu-'a total of 95 million acres, Of, to rely a great ¢ 1 on tech-| Press. In ee ee of 
lation of 35 million by the year this, 72 million acres are now in nology most important Toronto Press; 179 p.; $4.75 in 
2000. To meet increased food use. The best land, both .in factor in an increasing agricul pe ye lifference os 
demand, our agriculture will quality and location, is in use. tural output. , Just what oy ence eee a 
have to expand and change its It is estimated an additional 6 - me iod that w ill per- | given rise wotageat in im ur ome ™ 
pattern. The big changes will million acres will be improved mut aajustim¢ take place in — * our natior errs" 
be in the West. Ina paper given by 2000 Thus ve will have‘to| the agricultural industry. How can —_ rts of all countrit 2 
to the Canadian Agricultural depend on h ‘r yields per % on of the trend be tied together in an ae 
Economics Society meetings in to supply necessary feed require- ard rger-siz farms, ex-; System so we may study now 
Montreal, Prof. Sol Sinclair of ment sept where fart are loc ated changes in one part of the world 
the University of Manitoba For Better Yields near args ntres of popula- — 
takes a look at what lies ahead nereased yield 000 iO, nada 
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from a prospective large popula- ee ; Agi icultur zconom! Division = 
tion will create shift n our In addition to the population of the Federal Department of AUNOR GOLD MINES reports 
pattern of farming which will §rowth estimate, this analysis Agriculture, Ottawa, analyzed net profit of $115,000 or 3.75c a shar 
t I < ing Will \ = 2 . ; es in th y +} 5° inst 955 
fall more in line with what we | depends on other general assump-|farm production in Eastern! !" the first half of 1993 against 9.09¢ 
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ce ; - Oo the st whien naec an. «é, 
permanent agriculture. —Adequate price and income 1954. The mill is currently treating 
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a k } & d i he 2.900 lh 7 
. : . » vy =] j l r he -ft s q 
right and. . that research unusual outbreaks of crop and) by J. L. Graham & Co. and 11 ing | the 2,900-ft. level has been extended 
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necreased Canadian agricultural provea itarm practice and new waterworks extension and local im-! in this part of the mine. They appea: 
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By TREVOR LLOYD tute, who last month linked lung A ship's offi on Lake On-' railway liesel locom what will happen but what can 
“Cigarette?” cancer with air pollution. Dr. tario, for example, often can pick tives within rail yards. This is a De expectec to happen under ‘ : 5 : TE 


“No thanks, I've quit em.’ Hueper said: “I don't think there | out Toronto in a surface fog by good sign, thinks Dr. Kay, t assumed condition; 
hat’s an increasingly nmon is any basis for the claim that! the grey pall that towers above is quick to point out they Under the assumption of 
change in Canada wae in the cigarette smoking is the main) the mists. reducin ly sn wl demand for the fortified foods 
ake of widely publicized U.S. cause of lung cancer. That would Twenty-four hours a day, 365. tinuing isc] 
ports linking cigarette smoking, be stretching the evidence to days a year, many urbanites suck , into the air wh 
th lung cancer and heart dis; | breaking point.” that air into some of the most ably be equally 
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Almost lost in the cigarette hub- Regardless of which is the, It’s hard to shrug off the danger. lain. Private hous« : 
b, however, is the research more serious cause of lung can- Hollow Humor? burn oil, coal or gé Decline In Wheat 
ing on here and in the U.S. on cer, Dr. Kay is convinced that There is a medical story, hollow buting to the ae ee 2 ws Se 
other factor that may have an there are many ill effects—on) phymor perhaps, about a patholo- of the air t! ommuniti decline In wheat es 
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ll lighting up cigarettes with a! vironment, often is unaware To prove the extent of air pol- dustry 
ile is Dr. Kingsley Kay, chief! air pollution. lution damage. Dr. Kav and |} vestiga 
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—— GROWTH STOCKS 


“Selected Growth Stocks” in The Financia] Post is widely 

acclaimed. It features 26 stocks selected for unusual growth 

possibilities. Read this exclusive Post feature regularly. 
Yearly by mail $6, 2 years $11. 
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to do right in your own office by your own people. 

For free demonstration see your nearest A. B. Dick distributor. 
Complete service and parts always available. All A. B. Dick mimeo- 
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One explanation of the important 
part which we have played in sup- 
plying our railways with a wide 
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the members of each working unit, 
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RELEASES FROM ESCROW 
FARADAY URANIUM MINES - 
ease f 187.498 shares pro rata to a!!j 
persons entitled effective July | 
1954; 1,062,494 shares remain escrowed 
LARIAT EXPLORATION & DEVEL- 
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All of us, at some time or 

another, have stared into a turbulent 

river and marvelled at its power. Rushing, 

tumbling, stumbling along its bed, it suddenly falls 
into man-made traps. 


Little do we realize the important part great rivers 
with hydro-electric power stations play in our every- 
day lives. With the flick of a finger whole cities 
come ablaze, our homes are taken from darkness, 
and the wheels of industry begin to roll. 


Standing behind the gigantic hydro-electric de- 
velopments in Canada is Allis-Chalmers. They make 
the turbines, valves, pumps, electric motors and a 
host of other high quality products vital to our 
great power networks. 


There’s hardly an industry contributing to your 
better living today that isn’t serviced at some 
point by Allis-Chalmers. For further details con- 
tact Canadian Allis-Chalmers Ltd., P.O. Box 37, 
Montreal, Quebec. 
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Square Mile Getting Fast Test at Nordic 


By GORDON M. GRANT 
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The cable \ ch will link the 
power-rich north shore to the 
Noranda-inter Gaspe Copper 
Mines operation on the Gaspe 
Peninsula, can carry 100,000 hp 
at 69,000 volts into the power- 
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Torbrit First Half 
Profit $280.000 


An operating profit after a 
taxes of $280,000 was realized | 
Torbrit Silver Mines from milling 
of 69,881 tons of ore 
half of 1954 

After an allowance of $149,500 
for depreciation and deferred 
development write-off, there wa 
an estimated net profit of $130,500 
for the half year. 

Indebtedness to Mining Corp 
of Canada was recently paid 
full, President J. A. H@ Paterson 
reports 
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